KEY INFORMATION FOR INVESTORS

This document provides essential information to thenvestors of this Collective Employee Shareholdingrund (French Fonds Commun de Placement d’Entreprise
hereinafter referred to as “FCPE”"). This is not apromotional document. The information contained heein is provided to you as required by law, in ordeto help you
understand what investing in this FCPE means and wdt risks are associated with it. It is hereby reammended that you read it in order to make an inforned decision
on whether or not to invest.

MULTIASSET CLIENT SOLUTIONS

AXA Plan 2017 Global (CODE AMF: 990000119189)

Compartment of the FCPE Shareplan AXA Direct Gldbalegory of units: Capitalized in Euros
This FCPE is managed by AXA IM Paris, a subsididrthe AXA IM Group

Fonds Commun de Placement d’Entrepiiseench Collective Employee Shareholding Fund orPEQ - Fonds d’Epargne Salariale
(French Employee Savings Fund) governed by Freseh |

Investment ObJeCtlve and Pol 193 In addition to benefiting from a guarantee on takig of his or her personal contribution
The FCPE belongs to the following category: “ForailtCPE each unitholder will benefit from the Performarioegther words from the increase in th
FCPE offering guaranteed capital at expiration price of the Share compared to the Reference Rridgplied by the Variable Multiple.
Management objective: The latter is variable in that its value decreaksgzending on the evolution of the price c
The management objective of this FCPE, which weated in the context of the the Share. As such, the higher the increase irptice of the Share compared to th
capital increase reserved for participants of theu Company Savings Plan and theReference Price, the lower the value of the Vagidultiple will be. However, as the
International Group Shareholding Plan, dated Deeerhp2017, is to offer each price of the Share increases, the Performancethadfore the Guaranteed Net Ass:
unitholder (before tax, social security, or anyestassimilated withholdings), at Value, also increases.

expiration (i.e. on July 1st, 2022, also referread the “International Final Referenc
Date”) as well as in exceptional cases of early gpavided for by law, on each
valuation date, a “Guaranteed Net Asset Value"esponding to an amount per unit
subscribed that is equal to:

e his or her personal contribution per unit (eqoahte subscription price of an AXA
share (hereinafter referred to as the “Subscrif@igoe”), which corresponds to the
arithmetic average of the 20 daily VWAPs (“Volumeeighted Average Prices”
corresponding to the volume-weighted average ottage prices traded on the
French stock exchange on a given trading day, dkauopening and closing fixings)
of the AXA share (hereinafter referred to as thedi®”) preceding October 12, 2017 The Reference Price and the Participation Percentam be adjusted (upwards o
(referred to as the “Reference Price”) after apgiya 8.98 % discount), plus downwards) in accordance with the conditions dbscrin the Regulations of the FCPE
o a performance (hereinafter referred to as thefdReance”) equal to a variable in order to maintain an economic balance betweenFBPE and NATIXIS under the
performance multiple (hereinafter referred to &s‘W¥ariable Multiple”) times the terms of the International Swap Agreement mentioheckunder. The Participatior
increase in the price of the Share, it being undedsthat this Variable Multiple is  Percentage could, in particular, be adjusted inetrent of a legislative, regulatory, o
equal to 7.5 (or a leverage of 10 multiplied by 7§%reinafter referred to asthe  fiscal change, including in the event that any $aaee levied on the transactions ¢
“Participation Percentage”)) times the ratio betwégthe Reference Price and (i)  financial operations.

the sum of (a) 0.5 times the Final Share Priceatarim Share Price, as the case may
be, plus (b) 0.5 times the Reference Price, artditieaincrease in the price of the ) . o o . o
Share is assessed on the basis of the differdiuasitive, between an average sharen order to achieve its management objective, @ (i) will be invested mainly in
price (Interim Share Price or Final Share Pricghasase may be) and the Referenc&hares and, to a lesser extent, in liquid assets(ig will enter into the “International
Price (in other words the non-discounted pricefle Performance is considered equaPWap Agreement” with NATIXIS.

to zero in the event that this difference is negatir equal to zero.

The “Final Share Price” corresponds to the arithenaterage of the 52 closing shar
prices recorded each week as from June 16, 202tugime). The “Interim Share Price”
corresponds either to the arithmetic average ¢b&Srgy share prices in the event of earl
exit prior to June 16, 2021, or to an average sheoe taking into account the closing
share prices recorded on a weekly basis for thpgser of calculating the Final Share
Price in the event of an early exit between June20@1 and July} 2022. The Final
Share Price and the Interim Share Price are definkdther detail in the Regulations of
the FCPE.

Investment Policy:

Reference Number this FCPE does not have a reference number.

ADVANTAGES DISADVANTAGES
The unitholder benefits from: In the event that the price of the Share doesnuease, the unitholders will not recei

- a leverage mechanism (hereinafter referred to @élibverage Mechanism®), or jh @Y amount as Performance. ) L |
other words the ability, via the FCPE, to subscetrimber of Shares that is ten timjed? xchange for a guarantee on their personal iattin and for the Performance, |

that which he or she could have subscribed usisgihher personal contribution only| &nY: the unitholder waives his or her right to liitrieom:
- the 8.98 % discount applied to all of the Shargsscribed by the FCPE;

- the guarantee on the valu_e of his or her persomattibution at expiration and in _ 5 portion of the potential increase in the pridethe Shares, corresponding to {
exceptional cases of early exit, and product of (i) the difference, if positive, betwettye Interim Share Price or (as the c4
- the Performance multiplied by the number otsirthe Performance being defined| may be) the Final Share Price and the Reference,Rand (i) the difference betweg
as the Variable Multiple times the potential inaeén the price of the Share, the latterthe leverage of 10 and the Variable Multiple;

corresponding to the difference, if positive, beswehe Interim Share Price or (as the - the potential dividends and other financial righar entitements intended fg
case may be) the Final Share Price and the Refefénice shareholders (for further details please refenéoRegulations of the FCPE).

Currency: Currency of reference of the FCPE: Euro. Before the International Final Reference Date, thes words the redemptions executed
on the basis of a net asset value calculated béfaeestablished on July 1st, 2022:

Redemption requests are executed exclusively inbewsnof units and must be justifiec
This FCPE may not be suitable for investors who gla redeeming their investmenby providing supporting documentation, if any, aseht to the holder of individual
before July 1st, 2022, i.e. the International FiRaference Date. unitholders’ accounts (hereinafter referred tohas*HIUA”):

. redemption requests that are received by the HIltAinvthe period beginning at
12:00 (noon French time) on the first day of a giealendar month and ending on
the 15th of that month before 12:00 (noon Frencie}j are carried out on the basi:
of the net asset value of the last Trading Busiiessfor that same month (or of
the preceding first Trading Business Day that isanlegal Holiday in France in the
event that this day is not a Trading Business Ddy a Legal Holiday in France);
redemption requests that are received by the HIltAinvthe period beginning at
12:00 (noon French time) on the 15th of that mamtti ending on the 1st day of
the following calendar month but before 12:00 (néoench time), are carried out
on the basis of the net asset value calculatedef%th of the following calendar
month (or on the first preceding Trading Businesy hat is not a Legal Holiday
in France, provided the 15th is not a Trading BessnDay or is a legal Holiday in
France).

Recommended investment term:

Terms and conditions applicable to subscription andedemptions

Contributions:

- in cash;

- reservation period: from August 28 to September 17 (inclusive);
retraction/subscription period: from October 13Qotober 17, 2017 (inclusive). The
Reference Price will be known on October 12, 204d@ @ommunicated by any meang
available.

Redemption:

- in cash and/or in securities;
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At the International Final Reference Date:

Redemption requests that are sent as of the Irienah Final Reference Date must b&  and on the last Trading Business Day of every mgation the first preceding

received in writing by the HIUA before 12:00 (noBrench time) on June 11, 2022 (or ~ Trading Business Day that is not a legal Holidaffiance if this last Trading

on the first preceding Business Day, if this dapds a Business Day and/or is a Legal ~ Business Day of the month is a legal Holiday innes.

Holiday in France) and must include the statentesitthe redemption is to be executel§i should be noted, however, that no net asseewalll be calculated on the last Tradin

on the basis of the net asset value calculatei@international Final Reference Date.Business Day of the month of June 2022. The ktsasset value calculated for the purpo

The assets of unitholders who have not requestedetfiemption of their units will beof _executlng redemptions is establlshgd on themam)na_l Final Reference Date f_or a

transferred to the AXA SHAREPLAN DIRECT GLOBAL compment of the unitholders and calculated the following day. Am:epn_onal net asset va]ue will be

SHAREPLAN AXA DIRECT GLOBAL FCPE, or to any otheCPE that is “invested calculated on the Transfer Date for the purposegatferring the units of unitholders ti

; . o L . -the FCPE referred to in Article 5 of the Regulasiar the FCPE.

in publicly traded securities of the Company” thaiuld potentially replace this A L . . .

compartment or any other FCPE, as decided by tper8isory Board and subject to th or'furthgr details o"n“the definitions 0,,f Ehe tgriﬁsent of Trafilng I_D|sturbance, Lega}yl

AMF's approval of this transaction (with the exdeptof unitholders participating via'10liday in France,” “Transfer Date,” "Business Dagnd “Trading Business Day,

subsidiaries located in Germany and the United éang). please refe_r to the Regulations of this FCPE, wicavailable on the website of the

Frequency of valuation Provided there are no Events of Trading Disturbatite net HIUA appointed by your Company.

asset value is calculated on:

. the 15th of every month (or on the first precediingding Business Day that is
not a legal Holiday in France, provided the 15thasa Trading Business Day or
is a legal Holiday in France);

Allocation of revenues Capitalization

Risk profile and rate of return

Lower Risk Higher nisk

< > The variables used in the calculation of the GuaethNet Asset Value may be modifie

Potentially lower rate ofretum Potentially higher rate of retum if any of the events and/or transactions descrivétk International Swap Agreement wer
to occur (as a result of, in particular, a deligtof the share, bankruptcy, nationalizatio

- 3 4 s [ s | 7 | tender offer, or the early termination of the Inttional Swap Agreement).

The rate of return and risk indicator is at a leéThis indicator is calculated by carryind/ €xchange for benefiting from the guarantee enetimount of their personal contributio
out performance simulations between the initialazsiet value and the net asset value ®d, as the case may be, from the Performanceintiteolder waives his or her right tc
the International Final Reference Date. This intticaloes not reflect the risk profile oPenefit from the 8.98 % discount, from a portiontiié potential increase in the price ¢
rate of return of a subscriber who might requeséneption based on an early exit everifle Share, and from the potential receipt of divitteand other financial entitlement
These simulations are performed on the basis diisterical fluctuation of the price ofintended for shareholders (for further details géeaefer to the Regulations of the FCPE

the Share. Specific risks:

Th " f f the sh d i e indicati f the future . In certain cases of adjustment and terminatiothefinternational Swap Agreement ar
& past performances of the share do not provitie iadication of the fu Ur€ iy certain cases of termination of the Underwrithgyeement described in the Regulatior

pe(rjform?;cis of the she;re. Tr_}%rislk Catetzgprlzl mw'tthth'sk 'f:CPE is not guarantee(sif the FCPE, the unitholder could receive an am@wér than the Guaranteed Net Ass
and could change over time. The lowest risk categonot “risk free”. Value for each unit he or she holds.

On each net asset value calculation date (whidkdijp occurs on a bi-monthly basis); Generally, the FCPE is exposed to a risk that BAF defaults on its obligations as

this FCPE offers a guarantee on the capital indeptas a performance featuring £ounterparty and as guarantor. As such, in theteien NATIXIS effectively defaults

Leverage Mechanism linked to the fluctuation in phiee of the Share. and in the event where the price of the Share hasped significantly, the unitholder
may receive an amount that is lower than the GueeanNet Asset Value or lower than

Guarantee: Under the terms of an “Underwriting Agreement”, NXTS guarantees thathis or her personal contribution.

the net asset value of the FCPE at the expiratits, dr in the event of an early exit, will

be equal to the Guaranteed Net Asset Value (sutgeanty tax, social security, or other

assimilated withholdings).

The fees and commissions paid are used to covepirational costs of the FCPE,

Fees including the distribution costs associated with timits. Such fees reduce the potential
Non-recurrent fees withheld prior to or after invesing growth of the investments.
Fees upon subscription None The percentage of recurrent fees provided hereto isstimate. This percentage can ve
Fees upon redemption None from one year to the next. It does not include:
The percentage indicated is the highest percettagean be withheld from R performance commissions,

your capital before it is invested.
Fees withheld by the FCPE on an annual basis
Recurrent Fees: | 1.10%

- brokerage fees, with the exception of subscripéind redemption fees paid by th
FCPE when it acquires or sells units of another (I@idertaking for Collective

Investment).
Fees withheld by the FCPE under certain circums&nc v ) ) ) . . .
Performance commission [ None For further information on the fees, please refethe section entitled “Fees” in the
prospectus of this FCPE, available on the websitéhe HIUA appointed by your
company.

Performance Scenarios

The examples presented hereunder are providethdégpurpose of illustrating the formula. Howeveetllo not represent a prediction of what could abtwccur. It is hereby
clearly stipulated that these various scenariasalmecessarily share the same likelihood of oetize from one scenario to another. The performseeearios are to be understoc
as occurring at expiration.

At expiration, the savings of each unitholder Wil equal to the sum of his or her personal corttdbplus the Performance times the number of witscribed.

In the event that the Final Share Price is highan the Reference Price, the calculation formulh@ferformance at the International Final Refezdbate is the

following: (Variable Multiple) x (increase in theipe of the Share), or :

Leverage Machanism x  Paticipation Coefficient x Reference Price . . n .
~ - X (Final Share Price - Refarence Price)

0,50 x Fipal Share Price + 0,50 x Reference Prce

The Participation Percentage is equal to 75% amti¢lerage is equal to 10. In the examples predémieunder, the Reference Price is set at EUR2ther words, the Referenc
Price calculated on October 12, 2017), the Subanif’rice (which corresponds to the initial vabfea unit) is equal to EUR 21,84 and the persopatribution is equal to EUR
21,84, which enabled the subscription of one unit:
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Unfavorable case if the Final Share Price (calculated based orveragie of 52 prices of the Share) is equal to EQRt1s lower than the Reference Price: thereftire,
holder will receive the guarantee on his or hespeal contribution, i.e. EUR 21,84. The annual cdtesturn of the personal contribution per uniédgial to 0 %.
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(Assumption : no event triggering an adjustmen

a correction has occurred)
Example of the Final Share Price on the

Unfavorable Cas

KEY INFORMATION FOR INVESTORS

International Final Reference Date 19,00 €
Net Asset Value of one FCPE unit on the

A ; 21,84 €
International Final Reference Date
Annualized performance of the Final Share Price

f -4,97 %

compared to the Reference Price
Annualized performance of the Net Asset Value 0,00 %

compared to the personal contribution
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Median caseif the Final Share Price (calculated based on ana@e of 52 prices of the Share) is equal to EUB®3t is lower than the Reference Price: theesftre
unitholder will receive the guarantee on his orensonal contribution, i.e. EUR 21,84. The anmatd of return of the personal contribution pet imequal to 0%.

(Assumption : no event triggering an adjustmen
a correction has occurred)

Example of the Final Share Price on the

Median Case

International Final Reference Date 2350 €
Net Asset Value of one FCPE unit on the 2184 €
International Final Reference Date ’
Annualized performance of the Final Share Price

f -0,46 %
compared to the Reference Price
Annualized performance of the Net Asset Value 0,00 %

compared to the personal contribution
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Favorable caseif the Final Share Price (calculated based onvanage of 52 prices of the Share) is equal to EQBQ it is higher than the Reference Price: intamdto the
guarantee on his or her personal contribution (2UR4), the unitholder will receive the Performanmepresenting a total of: 21,84 + (21,84 / 21,44»0 x 0,75 x 24) / (0,50 x
29,50 + 0,50 x 24) ] x (29,50 — 24,00) = EUR 58,8%e annual rate of return of the personal coutidin per unit is equal to 24,14 %.

(Assumption: no event triggering an adjustmen
a correction has occurred)

Example of the Final Share Price on the

Favorable Case

compared to the personal contribution

International Final Reference Date 29,50 €
Net Asset Value of one FCPE unit on the 5884 €
International Final Reference Date ’
Annualized performance of the Final Share Price

f 4,60 %
compared to the Reference Price
Annualized performance of the Net Asset Value 24,14 %
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Useful Information

Custodian: BNP - Paribas Securities Services
Holder of Individual Unitholders’ Accounts: AXA
Legal form: individualized group FCPE.

EE

This FCPE is created pursuant to the Plan d’Epasgieriale International (PIAG)
of the AXA Group, established by member companied their employees on

October 19, 2001, and its amendments, from whizhiftseparable.

The most recent version of the regulations andlaggty documents disclosing
periodic information for this FCPE and any undertyfunds, as well as other useful

information, are available free of charge from th@nagement company.

Location and terms and conditions applicable to olzining the net asset value
The net asset value is available upon request ftmrHIUA appointed by your

Company.

Periodic information of the company for the FCPEs mvested in company

securities www.axa.com

Tax Treatment: the legislation in force in the country of reside of the investor

is the applicable legislation.

Method of exercise of the voting rights attached tdhe securities Individual
exercise by unitholders of the voting rights at&ttho the securities issued by the
Company (AXA); the double voting rights attachedite AXA shares held by the
FCPE are attributed to the FCPE and allocated ¢h eaitholder; the fractional
voting rights attached to fractions of units arereised by the Supervisory Board.

Supervisory Board The Supervisory Board of the FCPE reviews theagament
report and the annual financial statements of @R, the financial, administrative
and accounting management of the FCPE, approveanitsal report, and car
present resolutions at the general shareholderstings of the issuing company.
The Supervisory Board is comprised of 6 members:

- 3 permanent members who are both employees aitidolaiers representing
unitholders who are either current or former empésy

- 3 members representing the companies,

distributed according to the following geographiezes:

- Countries in the European geographic area: imswdtotal of 4 members

- Countries outside of the European geographic areludes a total of 2 member:
(please refer to the description of the geographéas detailed in the Regulation
of the FCPE).

Due to the fact that the FCPE is an FCPE with cotngnts, the Supervisory Boar
must include at least one unitholder from each anpent.

Liability Statement: The liability of AXA Investment Managers Parisicanly be
engaged insofar as the statements contained indtitement are misleading
inaccurate, or inconsistent with the sections tdctvithey correspond in the
Regulations of the FCPE.

INVESTMENT
MANAGERS

This FCPE is approved in France and regulated @ptiorité des Marchés Financie(srench Financial Markets
Regulator or “AMF”"). AXA IM Paris is approved in &nce and regulated by the AMF. The key informagtimvided
herein to investors is accurate and current aara 20, 2017.

Unofficial English translation of the French language document (June 2017)



